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Unconditional mandatory cash offer of Bahrain Kuwait Insurance Company B.S.C. (“BKIC") to acquire up to 36.31% of the issued and paid up ordinary shares of Takaful International

Company B.S.C. (“Takaful" or “the Offeree"), representing all the outstanding shares of Takaful not currently held by BKIC, at an offer price of 95 fils (ninety-five fils) for every share in
Takaful (the “BKIC Offer” or the “Offer")

ACCEPTANCE AND TRANSFER FORM
aslall Jaig Jouall 3yloiwl

Offer Opening Date: 06/ June /2017
Offer Closing Date : 20/ June /2017
To:

Bahrain Kuwait Insurance Company BSC ( “BKIC" or the “Offeror")

Takaful International Company BSC (“Takaful” or the “Offeree")

|/ we, being the registered shareholder (s) of Takaful International CompanyB.S.C. on the
record date 4 June 2017, and having read the contents of the Offer Documents (including
the offer Document, the offeree Board Circular of Takaful and the independent Advisor
Report), accept or do not accept the offer and in case of acceptance hereby unconditionally
agree to surrender my/our shares in Takaful which shall be transferred upon my/our
acceptance of the Offer, as indicated below in consideration of Offer by BKIC to be paid in
acceptance with the terms of the Offer Documents :

1. Takaful Shareholding Information:

Name of shareholder(s):

First Holder:

Joint Holder (if any):

Nationality:

Authorized Signatory (in case of Institutions/Funds):

Passport No. (First Shareholder/Authorized Signatory):
Passport No.(Joint Holder, if any ):

CPR/CR/ID number (First Shareholder/Authorized Signatory):
CPR/CR/ID number (Joint Holder, if any):

Address :

Mobile No.:

Telephone:

Fax:

Email:

Number of Takaful shares held on the Record Date 4 June 2017:

Number of Takaful shares I/we wish to surrender in consideration of the (the “BKIC Offer"”
or the “Offer") by BKIC:

Please indicate your option as below(please select only one option). Applications with
multiple options chosen will be rejected. For the details of the Offer, kindly read the offer
Documents carefully:

I/we wish to surrender the number of my Takaful shares indicated in the box above in
consideration of the Offer by BKIC.

I/we do not wish to exercise the Offer made by BKIC.

I/we confirm that I/we hold Takaful Shares in a dematerialised form held in a brokerage
account with a registered broker in Bahrain Bourse (“BHB")*

*in the event that eligible Takaful's Shareholder/s hold the shares in electronic form on the
Clearing, Settlement and Depository system of BHB (*CSD") without a trading account
with a registered broker in BHB, such shareholder /s shall be required to open a trading
account with a registered broker in BHB and transfer the shares from CSD to the broker via
the BHB Application Form Number (6) — Transfer application between CSD and broker.

In the event that eligible Takaful's shareholder/s hold the shares in physical form only,
such shareholder shall be required to deposit the shares in in the CSD via Bahrain Bourse
Application Number (3) — Securities Deposit Form and transfer them to a trading account
with a registered broker in BHB via the BHB Application Number (6) — Transfer application
between CSD and broker.

In the case of Takaful shares being held in physical form - if the Takaful original share
certificates(s) have been lost or are not traceable, please contact the Share Registrar at the
Bahrain Bourse, Bahrain Financial Harbor Mall (4th Floor), Manama, Kingdom of Bahrain.
Tel:17108833, Fax:17228061.

Details of shares deposited in a trading account with a registered broker in BHB:

Investor number in BHB :

Name of Broker:

Trading account number:

2. Representation and declaration

1. 1/we have, understood, and hereby accept the Offer in accordance with the terms
contained in the Offer Documents.

2. I/we understand that my/our acceptance and submitting of the completed Acceptance
and Transfer Form to the Receiving Agent, the Acceptance becomes irrevocable and cannot
be withdrawn.

3. I/we confirm that the Takaful Shareholder names mentioned above are the legal and
beneficial owners of the Takaful shares surrendered pursuant to the BKIC Offer.

4. All consent required to be obtained and all legal requirements necessary to be complied
with or observed in order for this Acceptance and Transfer Form or the Acceptance of the
Offer to be lawful and valid under the laws of any jurisdiction to which | am/we subject to
have been obtained, complied with and observed.

5. I/we hereby authorize BHB to debit my/our account held with the BHB for the Takaful
shares surrendered for cash consideration of the Offer.

6. Information completed above is true in respect of my/our shareholding in Takaful

Signature: First Holder Signature: Joint Holder(s) if any

Name Designation*:
Name of Entity Date:

*Not applicable in case of individuals.

For Official Use Only
Accepted and approved by: Date:
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3. Important instructions for completion and submission of this
Acceptance Form

(i) The following should be read in conjunction with the information contained in
the Offer Documents. Unless where the context otherwise defined herein, the
definitions contained in the Offer Document shall also apply in this Acceptance
and Transfer Form. In case of any conflict between the instructions provided in
the Offer Document and this Acceptance and Transfer Form, the instructions in
the Acceptance and Transfer form should be followed.

(i) Takaful shareholders who wish to accept the Offer must submit the completed
Acceptance and Transfer Form, together with all the required documents as set
out below, to the Receiving Agent's address given below either by visiting their
offices or sending them by registered mail / courier, during the Offer period.

Receiving Agent Address
Bahrain Financial Harbour
Mall (4th Floor)

P.O. Box:3203

Manama - Kingdom of Bahrain
Phone: +973 17261260

Fax: 4973 17256362
info@bahrainbourse.com

Working Hours
Sunday to Thursday
8:30am to 1:30pm

(i) In all cases, the Acceptance and Transfer Form should reach the Receiving
Agent no later than the closing business hours as indicated above on the Offer
Closing Date.

(iv) Shareholders should enclose a statement of account from BHB in respect of
their Takaful shares that are being surrendered during the Offer period held in
electronic form with a registered broker in BHB.

(v) Individual shareholders (including joint holders) should enclose copies of
their latest passport or national identity card to prove their identity. Institutional
shareholders should enclose copy of constitutive documents including the
Commercial Registration certificate, Board of Director(s) resolution to accept the
Offer and documents to delegate authority to the signatory with the Acceptance
and Transfer Form along with a copy of signatory’s valid passport or national
identity card.

(vi) In the cases of Takaful shares held by investment managers, the Acceptance
and Transfer Form should be signed by the investment manager and sent along
with a copy of the document reflecting the investment manager’s position as the
investment manager for the relevant Takaful shareholder. The Acceptance and
Transfer Form must state the beneficial owners of the shares together with their
specific concern or their signed discretionary mandate.

(vii) In the case of Takaful shares being pledged, instructions from and signed by
the pledgee with regard to the issue of Offer from BKIC should be countersigned
by the Takaful shareholder and should accompany the completed Acceptance and
Transfer Form.

(viii) The Offeror and the Financial Adviser of the Offeror and the Receiving Agent
reserve the right to reject any acceptance if (a) the Acceptance and Transfer Form
is not completed in all respects or completed with incorrect information; (b) any of
the information required is not included in the Acceptance and Transfer Form; or
(c) the Acceptance and Transfer Form along with all of the above documents are
not received at the Receiving Agent's above address during business hours on or
before the Offer Closing Date.

(ix) Takaful shareholders who have accepted the Offer will receive the cash
consideration due to them via their broker account after signing and returning
their Acceptance and Transfer Forms in relation to the Offer. Settlement of the
consideration to which any Takaful Shareholder is entitled under BKIC Offer will
be implanted in full in accordance with the terms of the Offer Document. If the
Offer Period is extended, the revised settlement date will be notified to Takaful
Shareholders accordingly.

(x) Trading in Takaful shares will be suspended at the end of trading hours on
the Record Date, until the cash settlement is paid to the Takaful shareholders
accepting the Offer.

The Offer, being a mandatory Offer pursuant to TMA 3.1, is not subject to any
conditions. In particular, the Offer is not conditional on reaching a minimum
threshold of acceptances and is directed, on a non-discriminatory basis and on
equal terms, to all holders of the Takaful Shares.
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